
Nov-2023 Nov-2022 and

Local Government Federal Credit Union 

Statements of Financial Condition
 November 2023 and 2022 

2023 2022 
Assets 
Cash and Investments $371,980,360 $181,403,373 

Mortgage Loans $1,964,708,579 $2,037,116,290 
Personal Loans $396,459,566 $339,965,793 
Member Business Loans $170,037,906 $130,780,769 
Home Equity Loans $263,200,937 $169,520,344 
Auto Loans $629,121,684 $622,415,599 
Credit Card Loans $148,683,871 $134,907,832 
Allowance for Loan Losses -$39,490,503 -$27,979,390

 Net Loans $3,532,722,039 $3,406,727,237 

National Share Insurance $30,528,958 $30,826,070 
Other Assets $197,975,882 $146,768,629 

Total Assets $4,133,207,239 $3,765,725,310 

Liabilities & Members' Equity 
Payables $514,022,731 $275,604,807 

Share Accounts $843,854,652 $1,003,343,492 
Share Draft Accounts $600,957,052 $597,506,411 
Money Market Accounts $795,374,418 $1,042,001,826 
Individual Retirement Accounts $214,704,943 $238,490,654 
Share Certificates $869,448,411 $290,148,762

 Total Deposits $3,324,339,475 $3,171,491,145 

Total Reserves and Undivided Earnings $294,845,033 $318,629,358 

Total Liabilities & Members' Equity $4,133,207,239 $3,765,725,310 

Statements of Income
 November 2023 and 2022 

Operating Income 2023 2022 
Total Investment Income $1,474,807 $494,158 

Mortgage Loans $6,397,414 $6,108,172 
Personal Loans $3,439,736 $2,953,828 
Home Equity Loans $1,334,186 $554,907 
Auto Loans $3,063,636 $2,313,195 
Credit Card Loans $1,809,983 $1,444,893 
Member Business Loans $486,773 $314,745

 Total Loan Income $16,531,728 $13,689,741 

Other Operating Income $4,954,904 $5,088,182 

Total Income $22,961,439 $19,272,081 

Operating Expenses 
Operating Expenses $16,242,339 $16,484,266 

Share Accounts $346,259 $463,501 
Share Draft Accounts $64,334 $69,529 
Money Market Accounts $1,306,988 $1,010,322 
Individual Retirement Accounts $391,423 $292,184 
Share Certificates $3,605,073 $317,808

 Total Deposit Expense $5,714,077 $2,153,344 

Total Expenses $21,956,416 $18,637,610 

Less: Net Income Noncontrolling Interest $595 $100 

Net Operating Income $1,004,428 $634,571 


